Cc:ltI]ﬁEI l u CROWN COMPANY
MONITORING ADVISORY UN

TE MATA AROTURUKI RAWA A TE KARAU

Protecting and enhancing shareholder value

Level 2, 1 The Terrace

1.6 OCT 2008 : PO Box 10-465

Wellington
New Zealand

Telephone +64-4-474 8220
Facsimile +64-4-499 2107

wWww.cemau.govt.nz

Mr David Mackenzie

Chair

Christchurch International Airport Ltd
PO Box 14001

CHRISTCHURCH 8544

Dear David
Owner’s Expectations Manual

In late 2007, shareholding Ministers issued a revised version of the Owner’s Expectations
Manual (OEM) to all state-owned enterprises (SOEs).

While Christchurch International Airport Ltd is a council controlled trading organisation,
rather than an SOE, many of the expectations in the OEM will still apply to the organisation
and I am therefore sending it to you for your information. Please note that the OEM is also
available on CCMAU’s website at www.ccmau.govt.nz.

The OEM is designed to help boards to operate efficiently in their roles and to assist in
clarifying their responsibilities. It should be read in conjunction with the attached table,
which summarises the responsibilities of, and expectations for, the different entities
monitored by CCMAU.

Please note that while care has been taken in preparing the attached table, boards are
ultimately responsible for meeting their statutory obligations.

I encourage you to share the OEM and the attached table with your fellow directors and
senior management. '

Please do not hesitate to approach your usual contact at CCMAU if you have any questions in
relation to this letter.

Yours sincerely -

Murray Wright .
Executive Director
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Mr Merv Cook

Chair

Invercargill International Airport Ltd
Private Bag 90104
INVERCARGILL 9840

Dear Merv
Owner’s Expectations Manual

In late 2007, shareholding Ministers issued a revised version of the Owner’s Expectations
Manual (OEM) to all state-owned enterprises (SOEs).

While Invercargill International Airport Ltd is a council controlled trading organisation,
rather than an SOE, many of the expectations in the OEM will still apply to the organisation
and I am therefore sending it to you for your information. Please note that the OEM is also
available on CCMAU’s website at www.ccmau.govt.nz.

The OEM is designed to help boards to operate efficiently in their roles and to assist in
clarifying their responsibilities. It should be read in conjunction with the attached table,
which summarises the responsibilities of, and expectations for, the different entities
monitored by CCMAU.

Please note that while care has been taken in preparing the attached table, boards are
ultimately responsible for meeting their statutory obligations.

I encourage you to share the OEM and the attached table with your fellow directors and
senior management. '

Please do not hesitate to approach your usual contact at CCMAU if you have any questions in
relation to this letter.

Yours sincerely

Murray Wright - :
Executive Dir_ectdr
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Mr Richard Walis

Chair

Dunedin International Airport Ltd
Private Bag 1922

DUNEDIN 9054

Dear Richard
Owner’s Expectations Manual

In late 2007, shareholding Ministers issued a revised version of the Owner’s Expectations
Manual (OEM) to all state-owned enterprises (SOEs).

While Dunedin International Airport Itd is a council controlled trading organisation, rather
than an SOE, many of the expectations in the OEM will still apply to the organisation and I
am therefore sending it to you for your information. Please note that the OEM is also
available on CCMAU’s website at www.ccmau.govt.nz.

The OEM is designed to help boards to operate efficiently in their roles and to assist in
clarifying their responsibilities. It should be read in conjunction with the attached table,
which summarises the responsibilities of, and expectations for, the different entities
monitored by CCMAU.

Please note that while care has been taken in preparing the attached table, boards are
ultimately responsible for meeting their statutory obligations.

I encourage you to share the OEM and the attached table with your fellow directors and
senior management. '

Please do not hesitate to approach your usual contact at CCMAU if you have any questions in
relation to this letter. -

Yours sincerély

Murray Wri-ght_
Executive Director
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Sir John Anderson

Chair

New Zealand Venture Investment Fund Ltd

PO Box 74211

Market Road

'AUCKLAND 1543

Dear Sir John
Owner’s Expectations Manual

In late 2007, shareholding Ministers issued a revised version of the Owner’s Expectations
Manual (OEM) to all state-owned enterprises (SOEs).

While New Zealand Venture Investment Fund Ltd is a Crown entity company, rather than an
SOE, many of the expectations in the OEM will still apply to the company and I am therefore
sending it to you for your information. Please note that the OEM is also available on
CCMAU’s website at www.ceman. govt.nz,

The OEM is designed to help boards to operate efﬁciently in their roles and to assist in
clarifying their responsibilities. It should be read in conjunction with the attached table,
which summarises the responsibilities of, and  expectations for, the different entities
- monitored by CCMAU. :

Please note that while care has been taken in preparing the attached table, boards are
ultimately responsible for meeting their statutory obligations.

1 encourage you to share the OEM and the attached table with your fellow directors and
senior management,

Please do not hesﬂate to approach your usual contact at CCMAU if you have any questlons in
relation to this letter. -

Yours sincerely =

Murray Wright
Executive Director
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Ms Christine Grice
Chair

Radio New Zealand Ltd
PO Box 123
WELLINGTON 6140

Dear Christine
Owner’s Expectations Manual

In late 2007, shareholding Ministers issued a revised version of the Owner’s Expectations
Manual (OEM) to all state-owned enterprises (SOEs). '

While Radio New Zealand Ltd is a Crown entity company, rather than an SOE, many of the
expectations in the OEM will still apply to the company and I am therefore sending it to you
for your information. Please note that the OEM is also available on CCMAU’s website at
WwWw.ccmau.govi.nz.

The OEM is designed to help boards to operate efficiently in their roles and to assist in
clarifying their responsibilities. It should be read in conjunction with the attached table,
which summarises the responsibilities of, and expectations for, the different entities
monitored by CCMAU.

Please note that while care has been taken in preparing the attached table, boards are
ultimately responsible for meeting their statutory obligations.

I encourage you to share the OEM and the attached table with your fellow directors and
senior management.

Please do not hesitate to approach your usual contact at CCMAU if you have any questions in
relation to this letter. :

- Yoirs sincerely

Muiray Wright
Executive Director
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Sir John Anderson

Chair

Television New Zealand Ltd
PO Box 3819

AUCKLAND 1140

Dear Sir John
Owner’s Expectations Manual

In late 2007, shareholding Ministers issued a revised version of the Owner’s Expectations
Manual (OEM) to ali state-owned enterprises (SOEs).

While Television New Zealand Ltd is a Crown entity company, rather than an SOE, many of
the expectations in the OEM will still apply to the company and I am therefore sending it to
you for your information. Please note that the OEM is also available on CCMAU’s website
at www.ccmau.govi.nz.

The OEM is designed to help boards to operate efficiently in their toles and to assist in
clarifying their responsibilities. It should be read in conjunction with the attached table,
which summarises the responsibilities of, and expectations for, the different entities
monitored by CCMAU.

Please note that while care has been taken in preparing the attached table, boards are
ultimately responsible for meeting their statutory obligations.

1 encourage you to share the OEM and the attached table with your fellow directors and
senior management,

Please do not hesitate to approach your usual contact at CCMAU if you have any questions in
relation to this leiter.

Yours sincerely

Murray Wright
Executive Director
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Mr John Goulter
Presiding Member
- New Zealand Lotteries Commission
PO Box 3145
WELLINGTON 6140

Dear John
Owner’s Expectations Manual

In late 2007, shareholding Ministers issued a revised version of the Owner’s Expectations
Manual (OEM) to all state-owned enterprises (SOEs).

While New Zealand Lotteries Commission is a statutory entity, rather than an SOE, many of
the expectations in the OEM will still apply to the entity and I am therefore sending it to you
for your information. Please note that the OEM is also available on CCMAU’s website at
WWWw.Cccmau.govt.nz.

The OEM is designed to help boards to operate efficiently in their roles and to assist in
clarifying their responsibilities. It should be read in conjunction with the attached table,
which summarises the responsibilities of, and expectations for, the different entities
monitored by CCMAU.

Please note that while care has been taken in preparing the attached table, boards are
ultimately responsible for meeting their statutory obligations.

I encourage you to share the OEM and the attached table with your fellow directors and
senior management.

Please do not hesitate to approach your usual contact at CCMAU if you have any questions in
relation to this letter. ' ' :

Yours sincerely

Murray Wright |
Execuftive Director
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Dr Jim Watson

Chair

Research & Education Advanced Network New Zealand Ltd
PO Box 3325

WELLINGTON 6140

Dear Jim
Owner’s Expectations Manual

In late 2007, shareholding Ministers issued a revised version of the Owner’s Expectations
Manual (OEM) to all state-owned enterprises (SOEs).

While Research & Education Advanced Network Ltd is a company named in schedule 4 of
the Public Finance Act 1989, rather than an SOE, many of the expectations in the OEM will
still apply to the company and I am therefore sending it to you for your information. Please
note that the OEM is also available on CCMAU’s website at www.ccmau. govt.nz.

The OEM is designed to help boards to operate efficiently in their roles and to assist in
clarifying their responsibilities. It should be read in conjunction with the attached table,
which summarises the responsibilities of, and expectations for, the different entities
monitored by CCMAU.

Please note that while care has been taken in preparing the attached table, boards are
ultimately responsible for meeting their statutory obligations.

I encourage you to share the OEM and the attached table with your fellow directors and
senior management.

Please do not hesitate to approach your usual contact at CCMAU if you have any questions in
relation to this létter.

Yours sincerely

/”“*7"’\/7/(;/

Murray Wright
Executive Director
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Mr Donal Curtin
Chair

Public Trust

PO Box 5067
WELLINGTON 6145

Dear Donal
Owner’s Expectations Manual

In late 2007, shareholding Ministers issued a revised version of the Owner’é Expectations
Manual (OEM) to all state-owned enterprises (SOEs).

While Public Trust is a statutory entity, rather than an SOE, many of the expectations in the
OEM will still apply to the entity and I am therefore sending it to you for your information.
Please note that the OEM is also available on CCMAU’s website at WWW.CCmau.govt.nz.

The OEM is designed to help boards to operate efficiently in their roles and to assist in
clarifying their responsibilities. It should be read in conjunction with the attached table,
which summarises the responsibilities of, and expectations for, the different entities
monitored by CCMAU.

Please note that while care has been taken in preparing the attached table, boards are
ultimately responsible for meeting their statutory obligations.

I encourage you to share the OEM and the attached table with your fellow directors and
senior management.

Please do not hesitate to approach your usual contact at CCMAU if you have any questions in
relation to this letter. . :

Yours sincerely

Murray Wright | | |
Executive Director
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Chair

New Zealand Fast Forward Fund Ltd
PO Box 5349

WELLINGTON 6145

Dear Falcon
Owner’s Expectations Manual

In late 2007, shareholding Ministers issued a revised version of the Owner’ s Expectations
Manual (OEM) to all state-owned enterprises (SOEs).

While New Zealand Fast Forward Fund Ltd is a Crown entity company, rather than an SOE,
many of the expectations in the OEM will still apply to the company and I am therefore
sending it to you for your information. Please note that the OEM is also available on
CCMAU’s website at www.ccmau.govt.nz.

The OEM is designed to help boards to operate efﬁciently in their roles and to assist in
clarifying their responsibilities. It should be read in conjunction with the attached table,
which summarises the Tresponsibilities of, and expectations for, the different entities
monitored by CCMAU.

Please note that while care has been taken in preparing the attached table, boards are
ultimately responsible for meeting their statutory obligations.

I encourage you to share the OEM and the attached table with your fellow directors and
senior management.

Please do not hesitate to approach your usual contact at CCMAU if you have any questions in
relation to this letter.

Yours sincerely

e e

Murray anht
Executive Director



